




























































































































































Town of Boone, North Carolina 
General Fund 

Schedule of Revenues, Expenditures, and Changes In Fund Balance • Budget and Actual 
For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Snow removal 
Engineering 
Sidewalk construction 
Capital outlay 

Total Powell Bill 

Total transportation 

Public works: 
Public services and engineering: 

Salaries and wages 
401 (k) contribution 
FICA tax expense 
Retirement 
Group medical insurance 
Dental insurance 
Life insurance 
Supplies and materials 
Travel and training 
Telephone 
Postage 
Maintenance and repairs 
Insurance and bonds 
Contracted services 
Advertising 
Dues 
Capital outlay 

Total public services and engineering 

Fleet maintenance: 
Salaries and wages 
Overtime 
FICA tax expense 
Retirement 
Group medical insurance 
401 (k) contribution 
Dental insurance 
Life insurance 
Supplies and materials 
Physical examinations 
Uniforms 
Automotive supplies 
Travel and training 
Telephone 
Maintenance and repairs 
Insurance and bonds 
Contracted services 
Capital outlay 

Total fleet maintenance 

Facilities maintenance: 
Salaries and wages 
Overtime 
FICA tax expense 
Retirement 
Group medical insurance 
401 (k) contribution 
Dental insurance 
Life insurance 
Physical examinations 
Supplies and materials 
Uniforms 
Automotive supplies 
Travel and training 
Telephone 

Budget 
107,750 
353,255 

31,500 

799,981 

3,917,381 

219,274 
10,964 
16,774 
19,735 
29,000 

2,590 
329 

20,250 
3,015 
4,000 

900 

6,270 
37,500 

1,000 
700 

372,301 

172,485 
6,500 

13,692 
16,109 
33,300 

8,949 
3,714 

550 
71,900 

500 
3,480 
3,800 
3,000 
1,850 
5,000 

11,270 
3,000 

359,099 

527,197 
19,500 
41,822 
49,203 

116,600 
27,335 
11,176 

1,510 
1,000 

39,050 
11,500 
25,500 

4,500 
4,600 

71 

2020 

Actual 
79,125 

171.409 
31,452 

565,578 

2,557,807 

221,807 
11,064 
16,320 
20,037 
28,270 

2,390 
328 

16,005 
1,634 
4,002 

900 

6,168 
25,496 

350 
651 

355,423 

172,418 
1,028 

13,475 
15,650 
32,145 

8,642 
3,340 

420 
55,579 

15 
3,285 
1,777 

251 
1,293 
3,047 

11,265 
1,850 

325,481 

526,538 
11,833 
41,225 
48,558 

112,508 
26,814 
10,734 

1,474 
120 

31,169 
9,531 

19,543 
2,753 
4,038 

Variance 
Positive 

(Negative) 
28,625 

181,846 
48 

234,403 

1,359,574 

(2,533) 
(100) 
454 

(302) 
730 
200 

1 
4,245 
1,381 

(2) 

102 
12,004 

650 
49 

16,878 

67 
5,472 

217 
459 

1,155 
307 
374 
130 

16,321 
485 
195 

2,023 
2,749 

557 
1,953 

5 
1,150 

33,618 

659 
7,667 

597 
645 

4,092 
521 
442 

36 
880 

7,881 
1,969 
5,957 
1,747 

562 

Schedule 2 

2019 

Actual 
111,815 

20,196 

425,278 

2,169,382 

229,148 
11,431 
17,008 
17,953 
26,099 

2,340 
328 

18,952 
1,298 
3,403 

866 
549 

6,606 
19,474 

751 
249 

356,454 

172,527 
4,343 

13,496 
13,842 
27,810 

8,813 
3,480 

467 
23,797 

449 
3,421 
2,886 
2,378 
1,179 
3,395 

12,169 
1,714 

41,618 
337,785 

500,056 
26,257 
40,368 
41,175 

100,068 
26,211 
10,476 

1,607 

31,479 
10,259 
26,475 

4,570 
4,398 



Town of Boone, North Carolina 
General Fund 

Schedule of Revenues, Expenditures, and Changes In Fund Balance - Budget and Actual 
For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Maintenance and repairs 
Insurance and bonds 
Contracted services 
Advertising 
Seasonal decorations 
StreeUsidewalk construction supplies 
Community appearance 
Equipment rental 
Landfill charges/yard debris 
Snow removal supplies - sidewalks 
Capital outlay 

Total facilities maintenance 

Total public works 

Envlronmental protection: 
Contracted services 
Recycling materials 
Advertising 
Dues and subscriptions 
Solid waste disposal surcharge 
Travel and training 
Recycling expenditures 

Total environmental protection 

Debt service: 
Principal retirement 
Interest and fees 

Total debt service 

Total expenditures 

Revenues over (under) expenditures 

Other financing sources (uses): 
Transfer from Water and Sewer Fund 
Transfer to Sidewalk Capital Reserve Fund 
Transfer from Municipal Service District 
Transfer from Rural Fire Tax 
Transfer to Emergency Telephone System Fund 
Issuance of debt 
Appropriated fund balance 

Total other financing sources (uses) 

Net change In fund balances 

Fund balances: 
Beginning of year • July 1 
End of year • June 30 

$ 

Budget 
66,505 
29,200 
72,780 

600 
13,000 
98,344 
45,358 
15,000 
28,000 

5,000 
79 100 

1,333,380 

2,064,780 

232,261 
12,835 

1,300 
150 

125 
249,225 
495,896 

321,750 
16,055 

337,805 

20,752,414 

(5,840,530) 

201,967 
(5,000) 
41,000 

698,082 
16,472 

633,050 
4,254,959 
5,840,530 

72 

2020 

Actual 
44,298 
29,023 
66,107 

11,205 
74,105 
26,161 
13,581 
27,895 

1,386 
78,782 

1,219,381 

1,900,285 

190,737 
4,418 
1,040 

101 
248,328 
444,625 

320,669 
15,963 

336,633 

16,043,426 

(1,534,871) 

201,967 

41,000 
698,082 

16,472 
601,050 

1,558,571 

23,700 

13,033,585 
$ 13,057,285 

$ 

Variance 
Positive 

(Negative) 
22,207 

177 
6,673 

600 
1,795 

24,239 
19,197 

1,419 
105 

3,614 
318 

113,999 

164,495 

41,524 
8,417 

260 
150 

24 
897 

51 271 

1,081 
92 

1 172 

4,708,988 

4,305,659 

5,000 

(32,000) 
(4,254,959) 
(4,281,959) 

23,700 

Schedule 2 

2019 

Actual 
69,807 
31,699 
18,660 

37 
10,988 
38,659 
20,142 
13,300 
26,525 

1,474 
75 273 

1,129,963 

1,824,202 

157,636 
10,499 

909 
290 

1,118 
229,851 
400,303 

364,400 
17 900 

382,300 

15,763,116 

(1,362,449) 

143,453 

143,775 
627,060 
(20,375) 
204,090 

1,098,003 

(264,446) 

13,298,031 
$ 13,033,585 



Assets 
Cash and cash equivalents $ 

Taxes receivable, net 
Intergovernmental taxes receivable 
Accounts receivable, net 

Total assets 

Liabilities 
Accounts payable and accrued items 

Deferred inflows of resources 
Property taxes receivable 

Fund balances 
Restricted 

Stabilization by State Statue 
Public Safety 
Economic Development 

Committed 
Capital acquistions 

Assigned 
Designated for subsequent year's 

expenditures 
Unassigned 

Total fund balances 

Total liabilities, deferred outflows of 
resources and fund balances $ 

Town of Boone, North Carolina 
Combining Balance Sheet 

Nonmajor Governmental Funds 
June 30, 2020 

Rural Municipal 
Fire Service Service 

District District 

2,920,923 $ 361,983 
30,752 7,840 

7,540 
48,426 11,517 

3,007,641 381,340 

4,864 1,405 

30,752 7,840 

55,966 11,517 
2,916,059 

360,578 

2,972,025 372,095 

3,007,641 $ 381,340 

73 

Schedule 3 

Totals 
June 30, June 30, 

2020 2019 

$ 3,282,906 $ 2,674,087 
38,592 29,211 

7,540 9,694 
59,943 16,241 

3,388,981 2,729,233 

6,269 8,732 

38,592 29,211 

67,483 25,935 
2,916,059 2,375,108 

360,578 290,247 

3,344,120 2,691,290 

$ 3,388,981 $ 2,729,233 



Town of Boone, North Carolina 
Combining Schedule of Revenues, Expenditures, and Changes In Fund Balance 

Nonmajor Governmental Funds 
For the Fiscal Year Ended June 30, 2020 

Rural Municipal Totals 
Fire Service Service June 30, 

District District 2020 

Revenues: 
Ad valorem taxes $ 943,133 $ 131,789 $ 1,074,922 $ 

Other taxes and licenses 418,838 67,562 486,400 
Investment earnings 903 86 989 
Miscellaneous revenues 

Total operating revenues 1,362,874 199,437 1,562,311 

Expenditures: 
Current: 

General Government 
Tax collection service 2,641 2,641 

Public Safety 
Supplies and materials 70,654 70,654 
Prevention materials 935 935 
Uniforms 
Travel 
Contingency 
Contracted services 3,473 3,473 
Capital outlay 27,538 27,538 

Total public safety 102,600 102,600 
Economic and physical development 

Professional services 10,539 10,539 
Supplies 3,983 3,983 
Meeting expense 829 829 
Travel and training 989 989 
Telephone 2,180 2,180 
Maintenance and repairs 
Advertising 3,098 3,098 
Equipment rental 
Insurance 1,812 1,812 
Dues and subscriptions 903 903 
Bank charges 
Contracted services 221 221 
Community development 60,954 60,954 
Payment to component units 

Total economic and physical development 85,508 85,508 
Debt service 

Principal retirement 
Interest and fees 

Total debt service 
Total expenditures 102,600 88,149 190,749 

Revenues over expenditures 1,260,274 111,288 1,371,562 

Other financing uses: 
Transfer in 
Transfer out (698,082) (41,000) (739,082) 
Sale of surplus property 20,350 20,350 
Appropriated fund balance 

Total other financing uses (677,732} 
I 

(41,000} (718,732} 

Net change In fund balances 582,542 70,288 652,830 

Fund balances: 
Beginning of year 2,389,483 301,807 2,691,290 
End of year $ 2,972,025 $ 372,095 $ 3,344,120 $ 

74 

Schedule 4 

June 30, 
2019 

1,090,889 
385,199 

3,035 

1,479,123 

2,712 

8,972 
460 

1,348 

206,322 
217,102 

12,930 
4,153 

160 
1,787 
1,650 

10,842 
282 

2,411 
994 

262 
32,286 

67,757 

287,571 

1,191,552 

(770,835) 

(770,835} 

420,717 

2,270,573 
2,691,290 



Town of Boone, North Carolina 
Rural Fire Service District 

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual 
For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Revenues: 
Ad valorem taxes 
Other taxes and licenses 
Investment earnings 
Miscellaneous 

Total operating revenues 

Expenditures: 
Current: 

Public safety: 
Supplies and materials 
Prevention materials 
Uniforms 
Travel 
Contingency 
Contracted services 
Capital outlay 

Total public safety 

Debt service: 
Principal retirement 
Interest and fees 
Total debt service 

$ 

Budget 

990,082 $ 
250,000 

1,240,082 

121,500 
5,000 

30,000 
5,000 

3,000 
27,500 

192,000 

Total expenditures 192,000 

Revenues over (under) expenditures 1,048,082 

Other financing sources (uses): 
Transfer in 
Transfer out (1,048,082) 
Sale of surplus property 
Appropriated fund balance 

Total other financing sources (uses) (1,048,082) 

Net change in fund balances $ 

Fund balances: 

===== 

2020 

Actual 

943,133 $ 
418,838 

903 

1,362,874 

70,654 
935 

3,473 

27,538 
102,600 

102,600 

1,260,274 

(698,082) 
20,350 

(677,732) 

Variance 
Positive 

(Negative) 

(46,949) $ 
168,838 

903 

122,792 

50,846 
4,065 

30,000 
5,000 

(473) 
(38) 

89,400 

89,400 

212,192 

350,000 
20,350 

370,350 

582,542 $ 582,542 
======= 

Beginning of year 2,389,483 

Schedule 5 

2019 

Actual 

957,467 
317,280 

2,755 

1,277,502 

8,972 
460 

1,348 

3,546 
202,776 
217,102 

217,102 

1,060,400 

(627,060) 

(627,060) 

433,340 

1,956,143 

End of year $ 2,972,025 
========= 

$ 
==

2
=
,3= 8=9'

==
4 =83

=
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Town of Boone, North Carolina 
Municipal Service District 

Schedule of Revenues, Expenditures, and Changes In Fund Balance - Budget and Actual 
For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Revenues: 
Ad valorem taxes 
Other taxes and licenses 
Investment earnings 

Total operating revenues 

Expenditures: 
Current: 
General government: 

Tax collection service 
Economic and physical development: 

Professional services 
Supplies 
Meeting expense 
Travel and training 
Telephone 
Maintenance and repairs 
Advertising 
Equipment rental 
Insurance 
Dues and subscriptions 
Bank charges 
Contracted services 
Community development 
Payment to component units 

Total economic and physical development 
Total expenditures 

Revenues over (under) expenditures 

Other financing sources (uses): 
Transfer to General Fund 
Transfer from General Fund 
Appropriated fund balance 

Total other financing sources (uses) 

Net change In fund balances 

Fund balance: 
Beginning of year 
End of year 

$ 

Budget 

189,355 $ 

189,355 

2,670 

10,600 
7,565 
1,000 
2,700 
2,200 

12,300 
1,000 
4,000 

850 

1,500 
121,970 

165,685 
168,355 

21,000 

(41,000) 

20,000 
(21,000) 

$===== 

76 

$ 

2020 

Actual 

131,789 $ 
67,562 

86 
199,437 

2,641 

10,539 
3,983 

829 
989 

2,180 

3,098 

1,812 
903 

221 
60,954 

85,508 
88,149 

111,288 

(41,000) 

(41,000) 

Variance 
Positive 

(Negative) 

(57,566) $ 
67,562 

86 
10,082 

29 

61 
3,582 

171 
1,711 

20 

9,202 
1,000 
2,188 

(53) 

1,279 
61,016 

80,177 
80,206 

90,288 

(20,000) 
(20,000) 

70,288 $ 70,288 
======== 

301,807 
372,095 $ 

Schedule 6 

2019 

Actual 

133,422 
67,919 

280 
201,621 

2,712 

12,930 
4,153 

160 
1,787 
1,650 

10,842 
282 

2,411 
994 

262 
32,286 

67,757 
70,469 

131,152 

(143,775) 

(143,775) 

(12,623) 

314,430 
301,807 



Assets 

Cash and cash equivalents 

Intergovernmental taxes receivable 

Accounts receivable, net 

Total assets 

Llabllltles and fund balances 

Liabilities: 

Accounts payable and accrued items 

Due to other funds 

Total liabilities 

Fund balances: 

Restricted 

Stabilization by State Statute 

Public Safety 

Total fund balances 

Total liabilities and fund balances 

Town of Boone, North Carolina 
Special Revenue Funds 

Emergency Telephone System Fund 

Comparative Balance Sheets 

June 30, 2020 and June 30, 2019 

77 

Schedule 7 

June 30, June 30, 
2020 2019 

$ 35,303 $ 22,973 

36,665 90,722 

$ 71,968 $ 113,695 

$ 23,753 $ 9,689 

23,753 9,689 

48,215 104,006 

48,215 104,006 

$ 71,968 $ 113,695 



Schedule 8 
Town of Boone, North Carolina 

Special Revenue Funds 
Emergency Telephone System Fund 

Schedule of Revenues, Expenditures, and Changes In Fund Balance - Budget and Actual 
For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

2020 2019 
Variance 
Positive 

Budget Actual (Negative) Actual 
Revenues: 

Restricted intergovernmental revenue 
E-911 service charge $ 170,364 $ 165,601 $ (4,763) $ 212,762 

Miscellaneous revenue 
Investment earnings 333 333 517 

Total operating revenues 170,364 165,934 (4,430) 213,279 

Expenditures: 
Public safety: 

911 system: 
Telephone 34,860 28,539 6,321 28,957 
Supplies 712 
Interest 
Contracted services 
Travel and training 11,000 2,175 8,825 1,900 
Maintenance 13,575 13,575 6,612 
Capital outlay 181,930 160,964 20,966 147,232 

Total 911 fees 241,365 205,253 36,112 185,413 

Revenues over (under) expenditures (71,001) (39,319) 31,682 27,866 

Other financing sources: 
Appropriated fund balance 92,306 (92,306) 
Transfer from (to) - General Fund (21,305) (16,472) 4,833 20,375 

Total other financing sources 71,001 (16,472) (87,473) 20,375 

Net change In fund balances $ (55,791) $ (55,791) 48,241 

Fund balance (deficit): 
Beginning of year 104,006 55,765 
End of year $ 48,215 $ 104,006 

78 



Assets 

Current assets 

Cash and cash equivalents 

Intergovernmental taxes receivable 

Accounts receivable, net 

Inventory 

Restricted assets 

Total current assets 

Noncurrent assets 

Net pension asset 

Capital assets: 

Nondepreciable 

Town of Boone, North Carolina 

Water and Sewer Fund 

Comparative Balance Sheets 

June 30, 2020 and June 30, 2019 

Depreciable, net of accumulated depreciation 

Total noncurrent assets 

Total Assets 

Deferred Outflows of Resources 

Contributions to the pension plan 

Contributions to the OPEB plan 

Deferred charges 

Total deferred outflows of resources 

Liabilities 

Current liabilities 

Accounts payable and accrued items 

Accrued compensated absences, current 

Bond anticipation notes, current 

Accrued interest 

Bonds payable, current 

Notes payable, current 

Payable from restricted assets 

Total current liabilities 

Noncurrent liabilities 

Net pension liability 

Accrued compensated absences, noncurrent 

Net OPEB obligation, noncurrent 

Bonds payable, noncurrent 

Notes payable, noncurrent 

Total noncurrent liabilities 

Total liabilities 

Deferred Inflows of Resources 

Pension deferrals 
OPEB deferrals 
Bond anticipation note premium 

Total deferred inflows of resources 

Net position 

Net investment in capital assets 

Unrestricted 
Total net position 

79 

Schedule 9 

June 30, June 30, 

2020 2019 

$ 19,212,421 $ 14,868,552 

1,648,300 5,350,757 

1,021,830 606,528 

308,389 300,163 

22,190,940 21,126,000 

4,717,618 4,717,618 

55,448,697 57,445,259 

60,166,315 62,162,877 

82,357,255 83,288,877 

362,981 440,787 

64,253 73,925 

427,234 514,712 

148,778 205,053 

120,000 140,000 

70,211 71,232 

477,000 465,000 

132,433 160,876 

308,389 300,163 

1,256,811 1,342,324 

761,782 665,344 

113,305 54,416 

1,565,163 1,661,582 

31,054,000 31,531,000 

44,009 82,169 

33,538,259 33,994,511 

34,795,070 35,336,835 

38,927 39,643 

310,021 133,452 

348,948 173,095 

28,458,873 29,923,832 

19,181,598 18,369,827 

$ 47,640,471 $ 48,293,659 



Town of Boone, North Carollna 

Water and Sewer Fund 

Schedule of Revenues and Expenditures - Budget and Actual (Non-GAAP) 

For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Revenues: 

Operating revenues 

Water charges 

Sewer charges 

Water and sewer connection fees 

Septic tank discharge fees 

Other operating revenues 

Total operating revenues 

Nonoperating revenues 

USDA grant 

Sale of fixed assets 

Investment earnings 

Total nonoperating revenues 

Total revenues 

Expenditures: 

Operations: 
Administration - Public utilities 

Salaries and wages 

Overtime 

FICA tax expense 

Retirement 

Group medical insurance 

Dental insurance 

Life insurance 

Unemployment insurance 

Supplies and materials 

Uniforms 

Automotive supplies 

Travel and training 

Telephone 

Postage 

Maintenance and repairs 

Advertising 

Dues and subscriptions 

Insurance and bonds 

Office supplies and equipment 

Engineering - administration and inspections 

Lobbyist 

Contracted services 

Total administration - public utilities 

Water operations: 

Salaries and wages 

Overtime 

FICA tax expense 

Retirement 

Group medical insurance 

Dental insurance 

Life insurance 

Unemployment insurance 

Supplies and materials 

Uniforms 

Automotive supplies 

Travel and training 

Telephone 

Electricity 

Maintenance and repairs 

Insurance and bonds 

Postage 

$ 

Budget 

3,479,150 $ 

3,671,062 

2,473,000 

110,000 

221,044 

9,954,256 

5,000 

15,000 

20,000 

9,974,256 

251,185 

3,500 

18,876 

34,544 

56,003 

3,705 

600 

435 

19,870 

1,750 

18,995 

10,150 

5,950 

1,500 

6,750 

3,000 

18,570 

4,125 

15,250 

160,000 

112,500 

747,258 

390,781 

7,500 

29,978 

54,862 

83,300 

7,542 

1,100 

915 

693,500 

12,500 

20,250 

8,750 

2,750 

26,000 

370,500 

24,042 

750 

80 

2020 

Actual 

3,417,167 $ 

3,466,002 

1,465,636 

158,350 

484,873 

8,992,027 

10,911 

194,328 

205,239 

9,197,266 

248,390 

2,321 

17,865 

33,652 

51,441 

3,337 

565 

4 

14,270 

770 

3,417 

7,111 

6,126 

1,141 

1,619 

2,387 

14,363 

3,778 

9,126 

155,105 

56,223 

633,009 

390,962 

5,903 

30,820 

55,527 

80,363 

7,174 

1,023 

7 

585,899 

11,631 

14,667 

6,298 

2,142 

22,166 

211,728 

21,961 

79 

Variance 

Positive 

(Negative) 

(61,983) $ 

(205,060) 

(1,007,364) 

48,350 

263,829 

(962,229) 

5,911 

179,328 

185,239 

(776,990) 

2,795 

1,179 

1,011 

892 

4,562 

368 

35 

431 

5,600 

980 

15,578 

3,039 

(176) 

359 

5,131 

613 

4,207 

347 

6,124 

4,895 

56,277 

114,249 

(181) 

1,597 

(842) 

(665) 

2,937 

368 

77 

908 

107,601 

869 

5,583 

2,452 

608 

3,834 

158,772 

2,081 

671 

Schedule 10 

2019 

Actual 

3,502,062 

3,640,649 

1,238,557 

139,700 

325,073 

8,846,040 

1,648,903 

5,624 

44,042 

1,698,569 

10,544,609 

235,391 

2,300 

17,002 

30,071 

50,816 

3,171 

582 

60 

15,331 

1,376 

1,707 

5,312 

4,461 

1,132 

771 

1,313 

2,878 

4,121 

12,316 

158,439 

27,633 

576,182 

371,946 

8,131 

29,496 

48,666 

75,525 

7,150 

1,017 

133 

135,890 

11,248 

18,835 

5,399 

2,359 

25,707 

19,537 

24,042 

500 



Schedule 10 
Town of Boone, North Carolina 

Water and Sewer Fund 

Schedule of Revenues and Expenditures - Budget and Actual (Non-GAAP) 

For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

2020 2019 

Variance 

Positive 

Budget Actual (Negative) Actual 

Office supplies and equipment 4,500 2,308 2,192 2,117 
Advertising 1,000 1,000 713 
Dues and subscriptions 2,000 1,480 520 1,430 
Facility license fees 4,000 50 3,950 

Equipment rental 2,500 138 2,363 125 
Contracted services 29,690 949 28,741 17,004 

Total water operations 1,778,710 1,453,277 325,433 806,972 

Water treatment plant: 

Salaries and wages 326,234 284,326 41,908 305,248 
Overtime 
FICA tax expense 24,957 21,447 3,510 23,045 

Retirement 43,459 39,786 3,673 39,091 
Group medical insurance 56,400 54,351 2,049 51,111 

Dental insurance 5,221 4,414 807 4,906 

Life insurance 700 685 15 694 

Unemployment insurance 675 5 670 93 
Supplies and materials 12,300 4,945 7,355 7,826 

Chemical supplies 111,200 74,519 36,681 100,349 
Uniforms 4,500 3,844 656 3,147 
Automotive supplies 2,200 1,286 914 1,910 
Travel and training 2,500 2,281 219 2,843 
Telephone 11,650 8,742 2,908 6,426 
Postage 2,500 702 1,798 1,271 

Electricity and heat 207,400 209,361 (1,961) 212,636 
Maintenance and repairs 122,910 116,090 6,820 48,573 
Advertising 500 500 
Insurance and bonds 23,700 23,653 47 26,096 

Dues and subscriptions 750 246 504 367 

Facility license fees 3,000 2,850 150 2,850 
Consumer confidence study 4,000 3,360 640 3,069 

Raw water study 
Contracted services 88,309 78,574 9,735 983,963 

Total water treatment plant 1,055,065 935,467 119,598 1,825,515 

Sewer operations: 
Salaries and wages 390,782 390,964 (182) 371,948 
Overtime 7,500 5,904 1,596 8,132 
FICA tax expense 29,978 30,826 (848) 29,501 
Retirement 54,863 55,530 (667) 48,669 
Group medical insurance 83,300 80,364 2,936 75,530 

Dental insurance 7,542 7,174 368 7,150 
Life insurance 1,100 1,023 77 1,017 
Unemployment insurance 915 7 908 133 
Supplies and materials 87,038 24,108 62,930 38,121 
Chemical supplies 3,000 575 2,425 876 
Uniforms 13,250 12,783 467 10,377 
Automotive supplies 23,750 15,720 8,030 19,374 
Travel and training 8,000 3,888 4,112 6,716 
Electricity 9,500 6,389 3,111 8,338 
Telephone 3,750 3,836 (86) 2,866 
Maintenance and repairs 16,400 10,500 5,900 15,706 
Equipment rental 6,985 1,713 5,272 6,827 
Insurance and bonds 24,543 21,961 2,582 24,042 

Advertising 
Dues and subscriptions 1,750 1,750 1,550 
Facility license fees 1,500 1,310 190 1,310 

Office supplies and equipment 4,250 2,673 1,577 3,087 
Postage 750 189 561 140 
Contracted services 75,130 75,040 90 575 

Total sewer operations 855,576 754,228 101,348 681,985 
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Schedule 10 
Town of Boone, North Carolina 

Water and Sewer Fund 
Schedule of Revenues and Expenditures • Budget and Actual (Non-GAAP) 

For the Fiscal Year Ended June 30, 2020 
(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

2020 2019 
Variance 
Positive 

Budget Actual (Negative) Actual 

Wastewater treatment plant operations: 
Salaries and wages 495,704 495,719 (15) 469,637
Overtime 7,000 3,868 3,132 5,674
FICA tax expense 37,692 36,621 1,071 34,828
Retirement 68,978 69,914 (936) 60,869 
Group medical insurance 100,300 96,436 3,864 77,176 
Dental insurance 8,698 8,256 442 8,005 
Life Insurance 1,300 1,222 78 1,174 
Unemployment Insurance 995 8 987 160 
Printing 600 543 57 372 
Postage 2,500 1,819 681 1.420 
Supplies and materials 21,200 3,332 17,868 16,341 
Chemical supplies 90,000 77,941 12,059 77,932 
Uniforms 15,000 11,959 3,041 13,987 
Automotive supplies 5,800 3,289 2,511 3,985 
Advertising 531 
Travel and training 10,200 8,513 1,687 1,953 
Equipment rental 2,000 1,675 325 649 
Telephone 7,300 4,218 3,082 5,169 
Electricity and heat 471,200 403,946 67,254 513,849 
Maintenance and repairs 176,250 149,899 26,351 87,889 
Insurance and bonds 49,970 49,954 16 47,769 
Dues and subscriptions 1,950 1,665 285 6,108 
Facility license fees 7,000 6,935 65 2,741 
Fines and penalties 
Contracted services 48,750 41 966 6,784 43,391 

Total wastewater treatment plant operations 1,630,387 1,479,698 150,689 1,481,607 

Utility billing and accounting: 
Salaries and wages 152,359 143,382 8,977 138,735 
Overtime 500 35 465 354 
FICA tax expense 11,694 9,480 2,214 9,186 
Retirement 18,889 18,880 9 16,646 
Group medical insurance 25,000 24,109 891 22,960 
Dental insurance 2,275 2,174 101 2,174 
Life Insurance 350 328 22 328 
Unemployment insurance 273 2 271 53 
Supplies and materials 24,300 9,506 14,794 7,050 
Travel and training 3,000 2,043 957 1,617 
Telephone 3,000 1,312 1,688 1,702 
Fiber - utility building 15,000 7,386 7,614 6,872 
Postage 25,000 24,480 520 26,522 
Insurance 1,185 1,068 117 1,185 
Advertising 250 250 
Credit card fees 48,000 47,018 982 37,380 
Computer services 3,000 3,000 
Contracted services 9,500 9,092 408 7,768 
Professional services 1,850 
Maintenance and repairs 

Total utility billing and accounting 343,575 303,297 40,278 282,382 

Total operating expenditures 6,410,571 5,558,975 851,596 5,654,643 

Budgetary appropriations 
Debt service: 

Principal repayments 624,860 624,860 32,916,000 
Interest expense 905,485 900,805 4,680 1,270,175 

Total debt service 1,530,345 900,805 629,540 34,186,175 
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Town of Boone, North Carolina 
Water and Sewer Fund 

Schedule of Revenues and Expenditures - Budget and Actual (Non-GAAP) 
For the Fiscal Year Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Capital outlay: 
Administration 
Water operations 
Water treatment plant 
Sewer operations 
Wastewater treatment plant operations 
Utility billing and accounting 

Total capital outlay 

Total budgetary appropriations 

Total expenditures 

Revenues over (under) expenditures 

Other financing sources: 
Transfer from (to) general fund 
Proceeds from long term debt 
Transfer from (lo) capital reserve 
Transfer from (lo) capital projects fund 
Fund balance appropriated 

Total other financing sources 

Net change In fund balances 

Reconciliation from budgetary basis 
(modified accrual) to full accrual 

Net change In fund balances 

Reconciling Items: 
Bad debt expense 
(Increase) decrease in compensated absences 
(Increase) decrease in OPEB obligation 
Deferred outflows of resources for contributions 

made to pension plan in current fiscal year 
Pension expense 
Depreciation 
Amortization 
Increase (decrease) in inventory 
Capital outlay 
Principal proceeds 
Principal repayments 
Capital projects investment earnings 
Transfer to water sewer capital projects 

Total 

Change In net position (Exhibit G) 

Budget 

15,000 

194,878 
25,812 
14,000 

249,690 

1,780,035 

8,190,606 

1,783,650 

(201,967) 
87,334 

(2,050,651) 

381,634 
(1,783,650) 

$ 

83 

$ 

$ 

$ 

2020 

Actual 

153,275 
24,847 
18,873 

196,995 

1,097,800 

6,656,775 

2,540,491 

(201,967) 

(201,967) 

2,338,524 

2,338,524 

(1,108,213) 
(38,889) 
(89,822) 

172,659 
(346,187) 

(2,193,557) 

415,302 
196,995 

(2,991,712) 

(653,188) 

Variance 
Positive 

(Negative) 

15,000 

41,603 
965 

(4,873) 
52,695 

682,235 

1,533,831 

756,841 

(87,334) 
2,050,651 

(381,634) 
1,581,683 

$ 2,338,524 

Schedule 10 

2019 

Actual 

5,330 
7,169,477 

293,615 
26,013 

7,494,435 

41,680,610 

47,335,253 

(36,790,644) 

(143,453) 
32,617,995 

32,474,542 

$ (4,316,102) 



Town of Boone, North Carolina 

Insurance Fund 

Comparative Balance Sheets 

June 30, 2020 and June 30, 2019 

June 30, 2020 

ASSETS 

Current assets: 
Cash and cash equivalents 
Accounts receivable, net 

Total assets 

Liabilities: 

Current liabilities: 
Accounts payable and accrued liabilities 

Net position: 

Unrestricted 

Total liabilities and net position 

$ 

$ 

$ 

$ 

84 

484,632 
1,354 

485,986 

123,961 

362,025 

485,986 

Schedule 11 

June 30, 2019 

$ 1,038,313 

$ 1,038,313 

$ 109,710 

928,603 

$ 1,038,313 



Schedule 12 
Town of Boone, North Carolina 

Insurance Fund 
Schedule of Revenues and Expenditures - Financial Plan and Actual (Non-GAAP) 

For the Fiscal Year Ended June 30, 2020 
(With Comparative Actual Amounts for the Year Ended June 30, 2019) 

Revenues: 
Operating revenues 

Premium charges $ 

Nonoperating revenues 
Investment earnings 
Miscellaneous revenue 

Total nonoperating revenues 

Total revenues 

Expenditures: 
Administration 

Claims and administrative charges 

Revenues over (under) expenditures 

Other financing sources: 
Appropriated fund balance 

Total other financing sources 

Net change in fund balances 

Reconciliation from financial plan basis 
(modified accrual) to full accrual 

Revenues over expenditures 

Reconciling items: 

Budget 

2,022,315 

1,000 
1,500 
2,500 

2,024,815 

2,722,815 

(698,000) 

698,000 
698,000 

$ 

(Increase) decrease in reserve for unpaid claims 

Change in net position (Exhibit G) 

85 

$ 

2020 

Actual 

2,020,866 $ 

292 

292 

2,021,158 

2,573,485 

(552,327) 

$ (552,327} 

$ (552,327) 

(14,251} 

$ (566,578} 

$ 

Variance 
Positive 

{Negative! 

(1,4491 $ 

(708) 
(1,500} 
(2,208} 

(3,657} 

149,330 

145,673 

(698,000} 
(698,000} 

(552,327} 

2019 

Actual 

1,873,710 

975 
1,273 
2,248 

1,875,958 

2,152,834 

(276,876) 

$ (276,876} 

$ (276,876) 

(46,629} 

$ (323,505} 



Town of Boone, North Carolina 
Schedule of Ad Valorem Taxes Receivable 

June 30, 2020 

Year Uncollected 
of Balance 

Levy June 30, 2019 Additions 

2019 $ $ 6,076,513 
2018 29,599 

2017 22,691 
2016 4,776 
2015 6,104 
2014 6,386 
2013 
2012 
2011 8,468 
2010 5,531 
2009 4,692 

$ 88,247 $ 6,076,513 

Less: Allowance for uncollectible accounts 

Ad valorem taxes receivable, net 

Reconciliation of collections and credits with revenues: 

Ad valorem taxes: 
General fund 

Reconciling items: 
Interest collected 

Refunds allowed 

Taxes written off 

Other 

Total collections and credits 

86 

Collections 
And Credits 

$ 6,039,790 
14,246 

3,564 
1,550 
1,329 

181 

430 
4,692 

$ 6,065,782 

Schedule 13 

Uncollected 
Balance 

June 30, 2020 

$ 36,723 
15,353 
19,127 

3,226 
4,775 
6,205 

8,468 
5,101 

98,978 

(50,000) 

$ ===4=8,
i:::
97= 8=

$ 6,062,800 

(11,157) 
4,713 
9,426 

$ 6,065,782 



Original levy: 
Property taxed at current year's rate $ 
Penalties 

Total 

Discoveries: 
Current year taxes 
Prior year taxes 

Total 

Abatements 

Town of Boone, North Carolina 
Analysls of Current Tax Levy 

Year Ended June 30, 2020 

Town-Wide 
Property 

Valuatlon Rate 

1,472,525,854 0.41 $ 

1,472,525,854 

19,171,219 0.41 
0.41 

19,171,219 

{9,620,732) 0.41 

Total property valuation 

Net levy 

1,482,076,341$====:::::::::::= 

Uncollected taxes at June 30, 2020 

Current year's taxes collected 

Current levy collection percentage 

87 

$ 

Schedule 14 

Total Le� 
Property 

excluding 
Registered Registered 

Total Motor Motor 
Le� Vehicles Vehicles 

6,037,356 $ 5,815,730 $ 221,626 

6,037,356 5,815,730 221,626 

78,602 78,602 

78,602 78,602 

(39,445) (39,445) 

6,076,513 5,854,887 221,626 

36,723 34,699 2,024 

6,039,790 $ 5,820,188 $ 219,602 

99.40% 99.41% 99.09% 



Town of Boone, North Carolina 
Municipal Service District 

Schedule of Ad Valorem Taxes Receivable 
June 30, 2020 

Year Uncollected 
of Balance 

Levy June 30, 2019 Additions 

2019 $ $ 133,572 
2018 1,002 
2017 4,919 
2016 
2015 
2014 19 
2013 67 
2012 145 
2011 11 

2010 370 
2009 257 

$ 6,790 $ 133,572 

Less: Allowance for uncollectible accounts 

Ad valorem taxes receivable, net 

Reconciliation of collections and credits with revenues: 

Ad valorem taxes: 
Special Revenue Fund 

Reconciling items: 
Interest collected 

Refunds allowed 

Taxes written off 

Miscellaneous adjustments 

Total collections and credits 

88 

Collections 
And Credits 

$ 130,726 
539 

257 

$ 131,522 

Schedule 15 

Uncollected 
Balance 

June 30, 2020 

$ 2,846 
463 

4,919 

19 
67 

145 
11 

370 

8,840 

(1,000} 

$ 7,840 
======== 

$ 131,789 

(267) 

$ === 1 =3=1 '=52=2= 



Schedule16 

Town of Boone, North Carolina 
Municipal Service District 

Analysis of Current Tax Levy 
Year Ended June 30, 2020 

Total Le� 
Property 

Excluding 
Registered Registered 

Property Total Motor Motor 
Valuation Rate Le� Vehicles Vehicles 

Original levy: 
Property taxed at current year's rate $ 63,907,619 0.21 $ 134,206 $ 132,422 $ 1,784 
Penalties 

Total 63,907,619 134,206 132,422 1,784 

Discoveries: 
Current year taxes 1,708,571 0.21 3,588 3,588 
Prior year taxes 

1,708,571 3,588 3,588 

Abatements (2,010,476) 0.21 (4,222) (4,222) 

Total property valuation $ 63,605,714 

Net Levy 133,572 131,788 1,784 

Uncollected taxes at June 30, 2020 2,846 2,679 167 

Current year's taxes collected $ 130,726 $ 129,109 $ 1,617 

Current levy collection percentage 97.87% 97.97% 90.64% 
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Town of Boone, North Carolina 
Rural Fire Service District 

Schedule of Ad Valorem Taxes Receivable 
June 30, 2020 

Uncollected Year 
of 

Levy 
Balance Collections 

2019 

2018 
2017 
2016 
201 5 

2014 

2013 
2012 

2011 
2010 
2009 

$ 

June 30, 2019 

14,109 

3,4 94 

2,763 
1,767 

912 

114 

262 

$===2=3,
::::
42= 1= 

Less: Allowance for uncollectible accounts 

Ad valorem taxes receivable, net 

Additions 

$ 949,863 

$ ===9 =4=9, =86=3= 

Reconciliation of collections and credits with revenues: 

Ad valorem taxes: 
Special Revenue Fund 

Reconciling items: 
Interest collected 

Refunds allowed 

Taxes written off 

Miscellaneous adjustments 

Total collections and credits 

90 

$ 

And Credits 

933,68 5 

6,662 

791 
639 

148 
327 

18 
262 

$ ===94 =2=, 5 =32= 

Schedule 17 

Uncollected 
Balance 

June 30, 2020 

$ 16,178 
7,447 
2,703 
2,124 

1,619 

585 

96 

30,7 52 

$ 30,7 52 
========= 

$ 943,133 

(3,022} 
2,160 

261 

$ ===9=4=2'
::::

53=2= 



Schedule 18 

Town of Boone, North Carolina 
Rural Fire Service District 

Analysis of Current Tax Levy 
Year Ended June 30, 2020 

Total Le� 
Property 

Excluding 
Registered Registered 

Property Total Motor Motor 
Valuation Rate Le� Vehicles Vehicles 

Original levy: 

Property taxed at current year's rate $ 1,566,151,667 0.06 $ 939,691 $ 872,006 $ 67,685 
Penalties 

Total 1,566,151,667 939,691 872,006 67,685 

Discoveries: 

Current year taxes 22,830,001 0.06 13,698 13,698 
Prior year taxes 0.06 

22,830,001 13,698 13,698 

Abatements (5,876,667) 0.06 (3,526) (3,526) 

Total property valuation $ 1,583,105,001 

Net Levy 949,863 882,178 67,685 

Uncollected taxes at June 30, 2020 16,178 14,245 1,933 

Current year's taxes collected $ 933,685 $ 867,933 $ 65,752 

Current levy collection percentage 98.30% 98.39% 97.14% 
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Independent Auditors' Report On Internal Control Over Financial Reporting And On Compliance and 
Other Matters Based On An Audit Of Financial Statements Performed In Accordance With Government 

Auditing Standards 

To the Honorable Mayor and 
Members of the Town Council 
Town of Boone, North Carolina 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the accompanying financial statements of the governmental activities, 
the business-type activities, the aggregate discretely presented component units, each major fund, and the 
aggregate remaining fund information of the Town of Boone, as of and for the year ended June 30, 2020, and the 
related notes to the financial statements, which collectively comprise the Town of Boone's basic financial 
statements, and have issued our report thereon dated January 22, 2021. The financial statements of the Town of 
Boone ABC Board, the Boone Tourism Development Authority, and the Downtown Boone Development Association 
were not audited in accordance with Government Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Town of Boone's internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the Town of Boone's internal control. Accordingly, we do not express an opinion on 
the effectiveness of the Town of Boone's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or, significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

Member: American Institute ofCPAs N.C. Association ofCPAs 

Offices located in Boone and Newland 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Town of Boone's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the entity's internal control and compliance. Accordingly, this communication is not suitable for any 
other purpose. 

COMBS, TENNANT & CARPENTER, P.C. 
Certified Public Accountants 
Boone, North Carolina 

January 22, 2021 
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Report On Compliance For Each Major State Program; Report on Internal Control Over 
Compliance; In accordance with 0MB Uniform Guidance; and the State Single Audit 

Implementation Act 

Honorable Mayor and members of 
the Town Council 

Town of Boone 
Boone, North Carolina 

Independent Auditors' Report 

Report on Compliance for Each Major State Program 
We have audited Town of Boone, North Carolina, compliance with the types of compliance requirements 
described in the Audit Manual for Governmental Auditors in North Carolina, issued by the Local 
Government Commission, that could have a direct and material effect on each of the Town of Boone's 
major State programs for the year ended June 30, 2020. The Town of Boone's major State programs are 
identified in the summary of auditors' results section of the accompanying schedule of findings and 
questioned costs. 

Management's Responsibility 
Management is responsible for compliance with the requirements of laws, regulations, contracts, and 
grants applicable to its state programs. 

Auditors' Responsibility 
Our responsibility is to express an opinion on compliance for each of the Town of Boone's major state 
programs based on our audit of the types of compliance requirements referred to above. We conducted 
our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and applicable sections of Title 2 US Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards (Uniform Guidance), as described in the Audit Manual for Governmental Auditors in North 
Carolina, and the State Single Audit Implementation Act. Those standards, applicable sections of 0MB 
Uniform Guidance, and the State Single Audit Implementation Act require that we plan and perform the 
audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major State program 
occurred. An audit includes examining, on a test basis, evidence about the Town of Boone's compliance 
with those requirements and performing such other procedures as we considered necessary in the 
circumstances. 

Member: American Institute ofCPAs N.C. Association ofCPAs 
Offices located in Boone and Newland 
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We believe that our audit provides a reasonable basis for our opinion on compliance for each major state 
program. However, our audit does not provide a legal determination of the Town of Boone's compliance. 

Opinion on Each Major State Program 
In our opinion, the Town of Boone complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major State 
programs for the year ended June 30, 2020. 

Report On Internal Control Over Compliance 
Management of the Town of Boone is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In planning and 
performing our audit, we considered the Town of Boone's internal control over compliance with the 
requirements that could have a direct and material effect on a major State program to determine the 
auditing procedures for the purpose of expressing our opinion on compliance and to test and report on 
internal control over compliance with applicable sections of 0MB Uniform Guidance and the State Single 
Audit Implementation Act, but not for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, we do not express an opinion on the effectiveness of the Town's 
internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
State program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a State program will not 
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or combination of deficiencies, in internal control over compliance with a 
type of compliance requirement of a state program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be significant deficiencies or material weaknesses. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
0MB Uniform Guidance and the State Single Audit Implementation Act. Accordingly, this report is not 
suitable for any other purpose. 

(l,""2l� /�.,,,,,,.,, -t-Ulltl�17 )>:� 

COMBS, TENNANT & CARPENTER, P.C.

Certified Public Accountants 
Boone, North Carolina 

January 22, 2021 
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Financial Statements 

Town of Boone, North Carolina 

Schedule of Findings and Questioned Costs 

June 30, 2020 

Section I. Summary of Auditors' Results 

Type of auditors' report issued: Unmodified 

Internal control over financial reporting: 

Material weakness( es) identified? 

Significant deficiency(s) indentified that 

_____ yes __ x __ no 

are not considered to be material weaknesses? 

Noncompliance material to financial 
financial statements noted 

State Awards 

Internal control over major state programs: 

Material weakness(es) identified? 

Significant deficiency(s) indentified that 
are not considered to be material weaknesses? 

_____ yes 

_____ yes

_____ yes

_____ yes

__ X __ none reported

X no 
----

X no 
----

__ X __ none reported

Type of auditors' report issued on compliance for major state programs: Unmodified. 

Any audit findings disclosed that are 
required to be reported in accordance 
with the State Single Audit Implementation Act 

Identification of major state programs: 

_____ yes

State Grantor Number Names of Federal Program or Cluster 

X no 
----

DOT-4 Non-State System Street-Aid Allocation, State Street-Aid to Municipalities "Powell 
Bill" 
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Town of Boone, North Carolina 

Schedule of Findings and Questioned Costs 

June 30, 2020 

Section II. Financial Statement Findings 

None Reported 

Section Ill. Federal Award Findings and Questioned Costs 

None Reported 

Section IV. State Award Findings and Questioned Costs 

None Reported 
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Town of Boone, North Carolina 
Corrective Action Plan 

June 30, 2020 

Section II. Financial Statement Findings 

None Reported 

Section Ill. Federal Award Findings and Questioned Costs 

None Reported 

Section IV. State Award Findings and Questioned Costs 

None Reported 

98 



Town of Boone, North Carolina 
Prior Year Audit Findings 

June 30, 2020 

Prior Year Audit Findings 

None Reported 

99 



Town of Boone, North Carolina 

Schedule of Expenditures of Federal and State Awards 

For the Year Ended June 30, 2020 

Grantor/Pass-through 
Grantor/Program Title 

Federal Grants: 
Cash Programs: 

U.S. Department of Justice 
Passed-through N.C. Office of the Governor 

Edward Byrne Memorial Justice Assistance Grant 

U. S. Department of Transportation 
Passed-through N.C. Department of Transportation 

Highway Planning and Construction 

Total assistance - federal programs 

State Grants: 
Cash Assistance: 
N.C. De12artment of Transportation:

Non-State System Street-Aid Allocation (Powell Bill) 

Total assistance - State programs 

Total assistance 

State/ 
Federal Pass-through 
CFDA Grantor's 

� Number 

16.738 GOV-2 

20.205 47431.1.1 

DOT-4 

Notes to the Schedule of Expenditures of Federal and State Financial Awards: 

Note I: Basis of Presentation 

Fed. (Direct & 
Pass-through) 
Expenditures 

$ 24,237 

137,127 

161,364 

$ 161,364 

Pass-through 
State to 

Expenditures subrecipients 

$ $ 

565,578 

565,578 

$ 565,578 $ 

The accompanying schedule of expenditures of Federal and State awards (SEFSA) includes the Federal and State grant activity of the 
Town of Boone under the programs of the Federal government and the State of North Carolina for the year ended June 30, 2020. The 
information in this SEFSA is presented in accordance with the requirements of Title 2 US Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards and the State Single Audit 
Implementation Act. Because the Schedule presents only a selected portion of the operations of the Town of Boone, it is not intended 
to and does not present the financial position, changes in net position, or cash flows of the Town of Boone. 

Note 2: Summary of Significant Accounting Policies 

Expenditures reported in the SEFSA are reported on the modified accrual basis of accounting. Such expenditures are recognized 
following the cost principles contained in Vniform Guidance, wherein certain types of expenditures are not allowable or are limited as 
to reimbursement. 

Note 3: Indirect Cost Rate 

The Town of Boone has elected not to use the 10-percent de minim is indirect cost rate as allowed under the Uniform Guidance. 
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